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Time Allotted: 3 Hours

The figures in the margin indicate fu ll marks. 
Candidates should answer in their own words 
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stjf&t wvrr
fizsm <srm w  K-tr&m 'sm

Group-A

1. Answer any ten questions from the following: 2x 10= 20
iHvii4iî 5 W*tflr TTt'Q 5

(a) Distinguish between Nominal National Income and Real National Income.
'-yRi <3 ’sticiri ĉ*ti <-wi i

(b) Define transfer income.
Trie i

(c) What is effective demand?
‘<PT#fl W (TTRtni ?

(d) What is consumption function?

(e) What is demand inflation?

(1) What is high powered money?
'51¥J9f̂  'EJ'f fc3 ?

(g) What is velocity of circulation of money?
'5TC<&  3  0-1*1 C3?t 1%  9

(h) What is bank rate?
C ? i 5 ?

(i) Distinguish between direct and indirect tax.
a c rjt: >e vtqj i

(j) What is Marginal Efficiency of Capital?
'<pwc*ra tf^oi foie's 1% ĉ tĉ it ?
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(k) What do you mean by value of money?

(l) What are terms of trade?

(m) What is protection?
4C°1 9

(n) What do you mean by Gross National Product or GNP?
GNP ^ io s f t  (3tE4lt 9

Group-B

Answer any five  questions from the following 
(TI-ls-ilii *{fuf$ £fC?T?! ^<3

2. Discuss any two methods of measuring National Income. State the problems 
relating with these measurement methods.

’faift 'SHWIc* I ^  *|ft5TM
<p£?|| I

3. What do you mean by Acceleration Principle? Explain with the main 
assumptions how it works.
5̂3et »5)ft ̂ s’l’C'S 1% C?TR3it 9 ^ 4 B J  I

4. What is the velocity of circulation of money? Explain the Fisher’s quantity 
theory of money. What are its limitations?
T5ic«6j * l f t  f t  ? ft * IT C R I  *lftS im  ^ T W t <TOI11 ‘ ‘ l<[ % r R 5 F 5 t « f t  f t
f t ?

5. What are functions of a Commercial Bank? Explain the process of credit 
creation by the Commercial Banks.
5#iftpF f t  f t  9 icw «itsiR® ?f§r  ^  i

6. Define inflation. Discuss the different causes of inflation. What are the 
effects of inflation?

*TC«t Tft'a 9 f t  f t  9 f t  f t  9

7. What do you mean by effective demand? Explain how equilibrium is 
determined by effective demand in the simple Keynesian model.

blR̂ tl f t  C4IC4N 9 '4CbM Flfttl?! <Tkj(7u ft^lW
'Em! ^  ̂  i

16x5 = 80 

10+6

4+12

2+10+4

6+10

2+8+6

4+12
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8. What do you mean by monetary base of a country? Explain the concepts of 
Mi, M2, M3 as the indicators of money supply.
C W  C ^ R [  T O  c ^ f t  ? 'Sjvf c tP11C*R[ ik'ULl M l ,  m 2, m 3

an m w sfa  1

9. Discuss the Ricardian theory of comparative cost as the basis of 
international trade.

10. Define direct and indirect taxes. Discuss the advantages and disadvantages 
of these two types of taxes.
srer* 'Q w ?  1 ^  ̂  swra Tg^it« 1

11. Write short notes on any two of the following:
TiT^W\5 ^

(a) Gains from International trade

(b) Credit control policy 
*H‘1 M <1

(c) Investment multiplier
fifiBIPt ’S5CT45

(d) Public debt.

8+8

16

4+12

8x2
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E c o n o m i c s -G e n e r a l
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Time Allotted: 3 Hours Full Marks: 100

The figures in the margin indicate fu ll marks. 
Candidates should answer in their own words 
and adhere to the word limit as practicable.

sftfap Jvvr? w ?  xi faufa -h -u

(5̂ *7 Vfa-tl

Group-A / faeN-5?

Answer any ten questions from the following: 2x10 = 20
CT-CTOt Wxffft ^Q<I 

(a) What is primary sector?

(b) State two characteristics of Indian economy.

(c) What is marketable surplus? 
f e R T ^ m i J  S’p  9

(d) What is ‘vicious cycle of poverty’?

(e) Define 'trickle down effect’.
*f©T Z a r f-s .t  >R'BT*fl'3 i

(0 Mention two objectives of 12lh Five Year Plan.
5T*'*f vSCHi»ll SC B ’ -l <T-Wt I

(g) What is ‘NUT Ayog?
‘NiTi’ ’«tianv fc 9

(h) Mention two causes of rapid growth of population in India.
WS #  <pntet Celt'S I

(i) What is seasonal unemployment?

(j) Write two causes of nationalization of banks in India.
<]n i

(k) WhatisNABARD?
9

(l) What is GST?
*f*fl '3 ?

(m) Mention two major sources of tax revenue of Central Government in India.
s i w i  witTi ^  i
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(n) Write two main sources of finance of large scale industries in India.

(o) Write two heads of government expenditure of India.
:«KW<5 ^<tClf1 3BBI1 Igf5 ĴfCo-1 C«1C*ITl

Group-B / ft'slst-’*!

Answer any five  questions from the following 16x5 = 80
Rt#T*J\5 C3-(HTCRt rflb'fi! 2fl?St3 ^S<! WIG

2. What is income inequality? Mention major causes of rising income 2+6+8 
inequality in India. Discuss the measures undertaken to reduce income 
inequality in India.
R R ^ p R I  f%  9 'S f iB o  £ » V 3 » R R  '®TR1 « W R  R R

$tCT {% 3pp$t m*\ H3I SPIV* tst '51tWl^t 3^1 I

3. What are the main causes of law productivity in Indian agriculture? Write in 8+8
brief the remedial measures undertaken to reduce low productivity in 
agricultural sector in India.
'STii~>i "-ie § * ^ t 1W stleii'3l<l 3 3 R  H p m f a  f-T- 1% ? W
^ 'T v+<+l.| SRI RlMlEHl H(3I I

4. What are the major reasons of indebtedness of Indian farmers? Explain the 8+8
nature of agricultural credit provided to Indian farmers.
w S to  fw z w  3i£tsr$5i<i Hpmsfa HTpsJit Hem i r - w s v  pj jhph *»«t
<F<m <C<11

5. Analyse the changes taken place in industrial development in India during 16
the plan period.
5 i ^  ft C B 3  fo f S I R  (21 X O &  f H S R 'l  <PC3t l

6. Discuss in brief the role of Reserve Bank of India to control inflation. 16
f^rst4: ts>t?i€to k i ' i s  <jjics3 4>wt i

7. Define direct and indirect taxes with examples. Which type of taxation is 6+10
significant in raising revenues in India as a developing country -  Give 
opinion.
2Fej*sf <3 <K33 '3I\®1 Wj'Q i£)3° v£'i|^<ict *rfQ I o5i<i»>*'T  ̂(7*f 3 l|f5 |

quiffs (HR 3?RH3 3>3 ^stHs WfQ I

8. Population and development: a two way relationship — Explain. 16
0 'S S; -i f^ jfl Sifts'® - — Rt? ̂ TRt 3>C5!l I

9. Discuss the nature of foreign trade in India in recent years. 16
■strafcH HUSH l̂fct??5R Sfffe 'StlWIbRl W5\ I

10. What are the objectives of India’s Five Year Plans? To what extent those 6+10
objectives have been fulfilled?
'»1<1C©3 *f f 3 H ? R G I  $ C + v * 'i ^ ^  1h  9 X ?  <’<■ J  9
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